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BCM4ac4E0111
B.Com. Semester - 4 (CBCS) Examination

March/April-2023 [OLD COURSE]
ACCOUNTING - 4(ELECTIVE)

Time: 2:30 Hours

Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Seat No :

Marks: 70

(R0)

Y1 Ao 8oy SUoll el dl. 317037202 ol A% YU Udl are{l Al Wl eRay
(@Qewotoll HRA oA yoxu B.
QoL L [@Qewat | eRae @Qewoat
cl.32-03-202% ali ellcll SluiHg] watlict 7,00,000 9,00,000
YsAd elall 4,00,000 3,00,000
glalll A ol el dl. 39/03 /201 50,000 60,000
glalll 3 outsl aloeldl dl. 32/03 /0% 80,000 40,000
A Yllan 12,00,000 8,00,000
wllsiRaA yot: ol Ylllan 1,50,000 1,00,000
A Yotcllu Ylallan 1,00,000 80,000
Yot: Ll aycld 60,000 50,000
@yl ual Slellss 50,000 40,000
Ul ua Slellss uR 2a 30% 30%
o s 20,000 25,000
wllsiRaA Yot ol sHlatet 70,000 65,000
A Yot c[lHl sx{latet 20,000 16.000
o UL
1. dulRUe] watidd eltcl SluHetl et datl U0y € o AvclHl wd 8.
2. ddladl W 3. 1,00,000, slofell WA 3. ¥,00,000 olal [lHl [Qewdl <A HAA
Alvul Yllan 2R slaccls 8
3. JlBaetl ol Aeu
L [Qeuat eRaug (Qeuat
31-03-2021 1,50,000 40,000
31-03-2022 1,00,000 20,000
ol [@Qewodtett H3YEAl vitct dar s2.
Al
Ysa A Hol 8o SUoll Cll. oll cl. 32/03/20%Q ol A% Y Udl are{l eRag la
@Qewotoll HRA A yoru B.
(Qatet 31-03-2021 | 31-03-2022
Yot:cfla Ylallam 2,00,000 4,00,000
Yot c[lHl $601 €L I\ Ayl insurance 40,000 80,000
ULAMLY 3,000 88,800
AAetst WAl 8,08,000 9,16,000
Acsl AasAR 6 s 56,000 28,000
xall solluRetl AR w2 - 8,000
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H2R sR AURLell otsl 24,000 -
512, sollAR clAR ol AR 51,000 63,000
YsAd elal 3l 3,45,000 6,49,000
A Yot:c[lHl s1{latet 1,68,000 96,000
llsRe Yot:cllut sillatet 70,000 1,00,000
Alut bt u sHlaet 90,000 1,20,000
Hac YlHlan 20,00,000 |  24,00,000
ot HRCAl:

1. dl 31-03-2020, 31-03-2021 AR 31-03-2022 oll A% Ysalclloll citsl el 4ol

g HELI] UjsA Rs. 1,37,000, Rs. 1,79,000 #UA Rs. 2,22,200 &q

2. dl. 31-03-2020 oli elldl uHe] Welldct Rs. 12,80,000 ol dullRAe] WollHct

Rs. 1,28,000 & .

3. dl. 31-03-2021 sl 31-03-2022 ol A% YA dcdl ol HR Avull YRamsl
wldsell 100% AW il Mo} Wolldd Wal 10% dAUlRle] BellMcd Aol

ofaLclleS B

dl. 31-03-2021 and 31-03-2022 ofi A% YU Ul it U2 HIYCAl vl daulR 53,
3l AaAeUE dll. 39/03/2022 oll A% ollElR Al AR dAMell RAQ «{lA Yool scll.

@Qotct

tellotl URYRQL ARLELRL

Ueo(letl ARLERL

2l §41

galER (Guesal

3. 25,000)

A2l (Bux?l 3. 50,000)

(@Qceslol (Gus? 3. 75,000)

(Qcslot A Aot

algat (Buxd 3. 20,000)

clgel UL Aot

go{lA (GUxQ 3.

AsS AA A

8,000)

Rls (Guasdl 3. 12,000)

Agll &S (Riydl aya v)

Sl A A 1- 4- 2018 otl A% 21,25,500 oll HIlell Ll 243 sl ocll Wl YU
A il gRalol s 78,000 Wal 210,000 oll o8l sAL AR Uloll A i eARaet et

RS 3.
1,25,000
1,500
15,000
40,000
1,00,000
90,000
50,000
30,000
25,000
12,000
1,000
20,000

8,000

32w 27,000 ofl W2 531 scll Aol uRvA2 s Guis 8,000 Wl B.

Wcllflaa sedllectodll 1920 Yol 2 vild U RA €9ls AAeat dar sA

vyl
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a3

sl ellHeus ARlW 30/6/2022 oll A% olleldlell wR% 53| 6l (1A QoA w2l RAA

dls [AAgat UA 2 vl dar sA

@Qotct

HIA Blell ABLELR

2l 891

AR UR A[@s1R URlaAl ARLELR

azlad §slefl ewauoteldl (8 Usl 3. 3000

aslRelloll sl ® )

2ls UR 913 Alet

SLRUlell UR Gl ARLELR

EalELRL (UGR)

EalelL (AsHE) (BUxall URE Rs. 2,000)

AR (BUxall URA Rs. 16,000)

@S (BUuxal URE Rs. 40,000)

ds Rcs

$Rulle] (BUscll UREA Rs. 11,000)

agll st

A (BUerall URA Rs. 12,000)

(5842 (Guscll YA Rs. 1,500)

Sl U(GUxAl URA Rs. 3,000)

alls AU 5ARUl U edotl AQERL

o ol UdAl Al 1-7 ol A% Axsll Y3l 50,000 ol ocll. & a e2uet 45,000 ol
o8l gl sl A 3Rl 25,000 ol Wle o ecll. YISl BUR $E 15000 <l dLRLeM

UIR] 6. AH & GULS 77,200 &cll

o{lctHoll AUSIBaAHL dl.15-3-2022 3. 3,600 Rctauall @5 wwtedl ottet unll. oAl @Qotdl

wRdl elalle] UAs olotlAl

RSH 3.
75,000

5,000
40,000

7,000

15,000
10,000
25,000
10,000
15,000
60,000
100
20,000
1,400
15,000
3,000
6,800

3,000

2019 2020 2021  |15-3-2022 Yl
@Qotd
Rs. Rs. Rs. Rs.
wdlel 1,08,400 | 1,12,000| 1,29,000 56,000
auaLl 1,60,000 |1,50,000| 1,80,000 60,000
Hog3l 24,000 | 10,000 13,000 6,000
YAURL 8,000 | 8,000 7,000 2,000
A3ullcloll 2AS| 55,000 | 44,000 33,000 11,000

A3ulcloll RAsell (U 10% Ay wiscuHl wcl B

vyl
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AlHlotl SRVl dl. 31-8-2021 ol A% AL A ol o Hd olofl o0 AQL 3. ¢0,000
ofl it Wellll Allell cll. ollAll (Qatcdl uRell etcle] UAs olotldl

2018 2019 2020 2021
@Qatd
Rs. Rs. Rs. Rs.
A3l ol S 25,000 40,000 65,000 80,000
ALl 5,00,000 6,50,000 7,20,000 —
wilel 3,50,000 3,90,000 6,10,000 —
wile ud 10,000 12,000 9,000 —
AAULL URd 7,000 3,000 5,000 —

oy 2021 oll QARHL aY 2020 ofl ARWUHRIA AURHL 25% WA WILELHL 20 25lell Al

g2Al 9.

AAURL Ud A WIle ud o2l
ay 2021 M2 sLAUL olsloll €2 WIUGHHL ARl cArall LAl atgloll ARRAA Yol QUM A B,
3l qeallell (Aol [Qotd Ul atsle] ofslel €2lcld UAS tollcl. AMo] Bauell ax 314

BAr0dR0tl A Y3 L ©:

1-5-20 To 31-8-20 = 3.3,15,000
1-9-20 To 31-12-20 = 3.1,22,500

1-5-21 To 31-8-21

= 3.52,500

1. wRiulell uMa 4 U
2. A Garlacll 251 3. 72,520
3. L el dldlw dl. 1-5-21
4. DAL ollRusla el Aull 1§l 3. 49000
5. Bcl sllRusla cdell RAR wl 3. 1,05,000
6. Auwll

% 1-1-21 To 1-5-21 = 3.2,10,000

% 1-1-20 To 1-5-20 = 3.2,62,000

2020 oll ol ARUHRIRA 2024 ol cdHl AAERHL 20% ©alSl UA A 2020 ol el
AUHERML 2021 ol dell AAURL URelL alsloll EHL 2% ©alSl Ul
WL ytaalloll W 3.945 Y.

Al

Ry RAAHL dl.1-4-21 otl A% w9l ARl dell ollAoll HlEAl uRell elcuell 281 230,
ofsAlel clllcRell UHA 3 HIU B,
it Q@leAl 251 3. 1,04,850.
atgusla o . 31+l (BA1sRatl Ay Yz wA B,

1)
2)
3)
4)
5)
6)
7)
8)
9)

dl. 1-4-21 &l dl. 30-6-21 Yllof A 3. 1,07,250.

cl. 31-12-°20 oll A% YR Uctl aell vl «18l 3. 50,000.
dl. 1-7-20 l dl. 31-3-°21 oll YHA of AUEL 3. 3,00,000.
dl. 1-4-20 &l dl. 31-3-21 oll UHA of AAWL 3. 5,24,250.
dl. 31-12-°20 otl A% YU AUl arlott RAR Wl 3. 67,000.
cl. 31-12-°20 otl A% YR AUctl arej Aa 3. 11,70,000.
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Q.1

Q.1

ENGLISH VERSION

Sanjay insurance Co. Ltd. presents the following information regarding fire & Marine

insurance for the year ended 31-03-2022.

Particulars Fire Dept. Marine Dept.
Reserve for unexpired risk as on 31-03-2021 7,00,000 9,00,000
Clams paid 4,00,000 3,00,000
Liabilities for outstanding claims as on: 31-03-2021 50,000 60,000
Liabilities for outstanding claims as on: 31-03-2022 80,000 40,000
Premium Received 12,00,000 8,00,000
Premium on Re- Insurance Accepted 1,50,000 1,00,000
Premium on Re- Insurance Paid 1,00,000 80,000
Re -Insurance Recoveries 60,000 50,000
Interest and Dividend 50,000 40,000
Taxes on Interest and Dividend 30% 30%
Other income 20,000 25,000
Commission on Direct Business 70,000 65,000
Commission on Re- insurance Accepted 30,000 20,000
Commission on Re- insurance Paid 20,000 16,000

Other Information:

1. Every Year additional reserve is to be maintained 50% of Reserve for unexpired risk

general reserve.

2. The administration expenses of Rs. 1,00,000 and Legal expenses Rs. 40,000 to be

divided between Fire and Marine in the proportion of net premium received.

3. Premium outstanding as follows:

Fire Dept. Marine Dept.
31-03-2021 1,50,000 40,000
31-03-2022 1,00,000 20,000
Prepare Revenue Accounts of Both Departments.
OR
The following balances related to Ajay Marine Insurance company
Particular 31-03-2021 | 31-03-2022
Re- Insurance Premium (Ceded) 2,00,000 4,00,000
Recoveries in respect of claim under re 40,000 80,000
Bad debts 3,000 88,800
Management expenses 8,08,000 9,16,000
Double income tax -refund 56,000 28,000
Loss on sales of old furniture - 8,000
Profit on sales of motor car 24,000 -
Depreciation on furniture, Car etc.. 51,000 63,000
Claim Under Policies (Paid during the year) 3,45,000 6,49,000
Commission on Re- insurance Ceded 1,68,000 96,000
Commission on Re- insurance Accepted 70,000 1,00,000
Commission on Direct Business 90,000 1,20,000
Premiums 20,00,000 24,00,000
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Q.2

Q.2

other information:

1. Total Amount of estimated liabilities in respect of outstanding claims as at 31-03-
2020, 31-03-2021 and 31-03-2022 were Rs. 1,37,000, Rs. 1,79,000 and Rs. 2,22,200

Respectively.

2. Reserve for unexpired risk as at 31-03-2020 was Rs. 12,80,000 and additional reserve

was Rs. 1,28,000.

3. Reserve for unexpired risks was to be provided for at 100% and additional reserve at
10% of net premium income for the year ending 31-03-2021 and 31-03-2022.

Prepare Revenue Accounts for the year ending 31-03-2021 and 31-03-2022.

Mr. Raysibhai became insolvent as on 31-3-2022, at that time his position was as under:

Particular
Sundry creditors of business
Preferential creditors
Bills - payable
Debtors (Realisable value Rs. 25,000)
Machinery (Realisable value Rs. 50,000)
Building (Realisable value Rs. 75,000)
Loan against hypothecation of building
Vehicles (Realisable value Rs. 20,000)
Loan against hypothecation of vehicle
Furniture (Realisable value Rs. 8,000)
Cash and bank
Stock (Realisable value Rs. 12,000)
Bills receivable (Fully amount will realise)

Mr. Raysibhai has commenced his business on 1-4-2018 with capital of Rs. 1,25,500.
During the first two years he has made profit of Rs. 8,000 and Rs. 10,000 respectively and in
next two years he has made total loss of Rs. 27,000. His average drawings Rs. 8,000 per

annum.

Prepare Deficiency Account and Statement of Affairs according to Provincial

Insolvency Act, 1920.
OR

Shree Bhimbhai has field petition for insolvency on 30" June, 2022. From the following
information prepare Statement of Affairs and Deficiency account :

Particular
Creditors for raw material
Bills payable
Creditors having lien on shares
Liabilities of discounted bills' (out of Rs.3,000 are
expected to dishonored)
Secured loan on stock
Creditors having lien on factory
Debtors : Solvent (good)
Doubtful debtors (estimated to realise Rs. 2,000)
Shares (Estimated to realise Rs. 16,000)
Stock (Estimated to realise Rs. 40,000)
Bank balance
Factory (Estimated to realise Rs. 11,000)
Bills receivable
Machinery (Estimated to realise Rs. 12,000)
Fixtures (Estimated to realise Rs. 1,500)
Cottages (Estimated to realise Rs. 3,000)
Preferential creditors of rent and taxes

Before six years as on 1-7 his capital was Rs. 50,000. During these six years he earned
profit of Rs. 45,000 and loss of Rs. 25,000. Total interest on capital charged Rs. 15,000

and he has withdrawn total Rs. 77,200.
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Rs.
1,25,000
1,500
15,000
40,000
1,00,000
90,000
50,000
30,000
25,000
12,000
1,000
20,000
8,000

Rs.
75,000

5,000
40,000

7,000

15,000
10,000
25,000
10,000
15,000
60,000
100
20,000
1,400
15,000
3,000
6,800
3,000
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Q.3

Q.3

Q.4

Q4

Fire broke out in the factory of Ms. Nilam. On 15-3-2022. All goods except of Rs. 3,600
were destroyed. From the following information calculate amount of claim:

Particulars 2019 2020 2021 Up to 15-3-2022
Rs. Rs. Rs. Rs.
Purchase 1,08,4000  1,12,000 1,29,000 56,000
Sales 1,60,0000  1,50,000 1,80,000 60,000
Wages 24,000 10,000 13,000 6,000
Depreciation 8,000 8,000 7,000 2,000
Opening Stock 55,000 44,000 33,000 11,000
Opening Stock is valued 10% more.
OR

Fire broke out in the factory of Ms. Sima On 31-8-2021. All goods destroyed. They have a
policy of fire claim of Rs. 80,000. From the following information calculate amount of claim.

. 2018 2019 2020 2021
Particulars Rs. Rs. Rs. Rs.
Opening Stock 25,000 40,000 65,000 80,000
Sales 5,00,000 6,50,000 7,20,000 —
Purchase 3,50,000 3,90,000 6,10,000 —
Purchase Return 10,000 12,000 9,000 —
Sales Return 7,000 3,000 5,000 —

In the year-2021, comparing to year-2020, sales and purchase increased by 25% and 20%
respectively. There was no sales return or purchase return in 2021. The gross profit will be
decided by average of last three years gross profit.
Prepare statement showing loss of profit of Ms. Tulsi from the following information.

accounting year ends on 31t December :

1. | Indemnity period 4 months
2. | Amt. of Insurance Rs. 72,520
3. | Date of fire 1-5-21
4. | Net profit of last year Rs. 49,000
5. | Fix exp. of last year Rs. 1,05,000
6. | Sales Rs.
1-1-21 To 1-5-21 2,10,000
1-1-20 To 1-5-20 2,62,000
1-5-20 To 31-8-20 3,15,000
1-9-20 To 31-12-20 1,22,500
1-5-21 To 31-8-21 52,500

Compared to 2020, in year 2021, Sales and profit will decrease by 20% and 2% respectively.
Expense of fire prevention Rs. 945.

OR

Fire took place in the factory of Dilsukh. On 1-4-21. Calculate the claim amount from the
following details :

(1)
)
3)
(4)
Q)
(6)
(7)
(8)
©)

Indemnity period :
Amount of Policy :
End of financial year :

Sales from 1-4-21 To 30-6-21:

Net profit for the year 2020 :

Sale from 1-7-2020 To 31-3-2021 :

Sales from 1-4-2020 To 31-3-2021 :
Fixed expense for the year ended 31-12-2020 :

Sale for the year ended on 31-12-2020 :

*hkhkkkhkhkkkhkhkhkkhhkkkhkhkhkkhkhhkkhkhhkhkihhkhhkhiikiik
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3 Months
Rs. 1,04,850
315 December
Rs 1,07,250
Rs. 50,000
Rs 3,00,000
Rs 5,24,250
Rs. 67,000
Rs. 11,70,000
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(15)



